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Disclaimer

Confidentiality and Recipient Qualification. This communication is being provided to you as a Limited Partner in one or more of the private funds that Indur-Vishni Wealth Management,
LLC (“Indur-Vishni”) serves as investment adviser. Accordingly, the distribution of this communication to the Limited Partners on the condition that it not be forwarded, copied or otherwise
distributed without the prior written consent of Indur-Vishni. This document is intended only for “qualified clients” those terms are defined in the Investment Advisers Act of 1940 or
Investment Company Act of 1940, respectively. If the recipient is not an eligible investor, the recipient should return this document promptly to Indur-Vishni.

No Offer or Solicitation. The information herein is furnished for informational purposes only and is not an offer to sell or the solicitation of any offer to purchase any Vishni India Hedge
Fund, LP (“Funds”). The communication is provided to convey general information regarding Indur-Vishni, and with respect to certain recipients, to determine your level of interest in the
investments discussed herein (each a “Fund,” and collectively, the “Funds”). Any offer will be made only through the offering materials (the “Offering Documents”) for the applicable Fund.
All of the information provided herein is subject to and qualified in its entirety by reference to the terms and conditions described in the applicable Offering Document. Before you make an
investment in a Fund, you should carefully and thoroughly review the applicable Offering Document with your financial, legal and tax advisors.

Risks. Many of the investment techniques and activities described in this document are high-risk activities that could result in substantial losses. The material risks of investing in a Fund
are disclosed in that Fund's Offering Documents under “Risk Factors.” Only by reading those Offering Documents carefully and discussing any questions you may have with Indur-Vishni
can you determine whether the investment's risks and conflicts of interest are acceptable to you.

No Duty to Update. Neither Indur-Vishni, in its capacity as Adviser or General Partner to the Funds assume any duty to update any information in this document for subsequent changes of
any kind. All information in this communication is included as to the most recent practicable date, reflects Indur-Vishni’s current projections and analyses, and is subject to change at any
time. Based on updated information and changing economic situations, Indur-Vishni may update its internal projections and analyses without updating any information in this document or
providing any recipient of this document with notice or updates.

Preparation of this Document. Indur-Vishni prepared this document for eligible investors only. No information herein, including performance data, has been compiled, reviewed or audited
by an independent accountant or testing firm, and all such information is based solely on each Fund’s books and records.

No Representation as to Accuracy of Information. The information in this presentation was prepared by the General Partner and is believed by the General Partner to be reliable and has
been obtained from public sources believed to be reliable. The General Partner makes no representation as to the accuracy or completeness of such information. Opinions, estimates and
projections in this presentation constitute the current judgment of General Partner and are subject to change without notice. Any projections, forecasts and estimates contained in this
presentation are necessarily speculative in nature and are based upon certain assumptions. It can be expected that some or all of such assumptions will not materialize or will vary
significantly from actual results. The General Partner has no obligation to update, modify or amend this presentation or to otherwise notify a reader thereof in the event that any matter
stated herein, or any opinion, project on, forecast or estimate set forth herein, changes or subsequently becomes inaccurate.]
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About Indur-Vishni Wealth Management, LLC

Indur-Vishni Wealth Management, LLC is committed to transparent investor
communication and the best interests of our investors.

Indur-Vishni Wealth Management, LLC is a Delaware limited liability company. The firm was formed by Dev Bhojwani to provide sophisticated,
accredited investors, family offices, and institutions. The Vishni India Fund (“Fund”) is a proposed second, private offering seeking above-
average capital appreciation investing both long and short in listed equities and dollar-denominated fixed income securities.

Fund Objective Proposed Investments Risk Management Account Security

' Return high, risk-adjusted ' U.S. listed ADRs, GDRs, ' Historical, above ' All trading and custody

returns investing in ETFs, fixed income, average volatility accounts will be

publicly listed Indian and options, protecting managed via proactive domiciled with U.S.

securities and fixed investors from Rupee risk management investment firms.
income currency volatility techniques

Founding Principal and Portfolio Manager
Dev Bhojwani

Dev was born in India and educated in India and Britain. He has worked in a variety of industries since graduating from the University of Aberdeen
with an MA (Hons) in History in 1995. After five-and-a-half years as a theatre producer and director (at 24, he was one of the youngest directors of

a semi-professional production of ‘Hamlet’), he pursued a career in the travel industry. In addition to the travel and theatre production, Dev worked
in the telecom sector for Virgin Media, a subsidiary of Liberty Global, giving him valuable insight in broadband and cable, both in the U.K. and India.

Along the way, Dev developed an eye for art and began collecting. He is the Managing Partner of Vishni Art Fund Management, LLC and Vishni
Indian Art Fund.

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



Executive Summary

The Vishni India Fund, LP
seeks to achieve attractive
retumns investing in
emerging, high growth
Indian companies,
proactively managing risk

sophisticated first investors at attractive investor fees.

® Fund will maintain a high level of investor transparency and compliant
investment management practices.

‘1 ® The Fund manager’s Indian background, frequent presence in India,
and familiarity with the Indian markets and corporate sector, gives the
strategy unique insight.

. ® Fund subject to U.S. securities laws and regulations

over the short, and long-
term.

B Strategy seeks to capitalize on volatility and long-term growth of the
Indian markets investing opportunistically with no preference to market
direction.

.+ ™ UK office location allows investment manager to trade and monitor

LVCSLLT U A0 Indian market conditions when U.S. markets are closed.

Objective ® Because of the volatile nature of the India securities market, the
strategy will apply active risk management techniques that could
include near net negative exposure (short positions greater than long
positions), the purchase of inverse ETFs, or maintaining higher than
average cash reserves.

® General Partner will be led by Dev Bhojwani, a trader with over a
; : decade of trading experience.
SUCU L g1 ™ Our Founder's local knowledge of India is beneficial in discovering new !
e investment opportunities

® Majority of founder’s wealth invested in management firm.

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



The Opportunity - A mature “emerging” market

India is still considered an emerging economy, despite a rapidly
growing entrepreneurial class, 6t largest stock market by
market capitalization, strong trade, improving healthcare, and

Economic reforms, a
growing middle class,

rapid urbanization, and progressive democratic reforms.
strong democratic values

make India al unigque late country with Growing middle with strong
stage emerging market frequent elections class entrepreneurial

with long-term upside. spirit
o Wb GOBALRANK
GDP (in trillion USD) 2.6 6
GDP Growth Rate (Year-over-Year) -8.0% -
Population (in billion) 1.38 2
Exports (in USD billion) 507.7 15
Imports (in USD billion) 979.2 14
Reserves, minus gold (in USD billion) 549.1 4
Public Debt to GDP (%)* 451 68

* Public Debt to GDP (%) — as of 2018
Source: World Bank
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The Opportunity - Favorable Demographics

Less than 14% of India’s population is 55 years of age or older.

Nearty tl\/vo—lthirds of India’s Today, more than 40% of the population is between 25 to 54
population is 35 years of years old, with nearly 27% of India’s population 14 years old and
age or younger. Aimost younger. This favorable demographic trend foretells a favorable
one million people enter labor pipeline for decades to come.
the workforce monthly.
55-64 -
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The Opportunity - Foreign Direct Investment Hits New Highs

: : — According to UNCTAD's 2020 World Investment Report, Foreign
Diversions in investment Direct Investment (FDI) hit an all-time high of $51 billion in 2019,
flows and the on-going an increase of 20% compared to 2018. India ranks 12th among
US-China Trade war is an the top 20 host economies for FDI and the biggest host in the
opportunity for India to subregion. India historically accounts for 70 to 80% of Foreign
benefit from the world’s Direct Investment in the region.

growing skepticism of
Chinese made products,
intellectual espionage, and -Radhika Rao, Economist at Singapore DBS Group

India could benefit by $11 billion as some manufacturers move production to the country

s

expansion of the
communist’s party’s
control in the regions of

Google plans to invest $10 billion in India over the next 5-7 years to “accelerate
> digitisation” in the country

-The Indian Express

> India's Bharti Airtel, Verizon Tie up on Video-Conferencing Tool
-U.S. News and World Report

> Reliance Jio raises more than $15.7 billion in 12-week period for 5G infrastructure,
including $97 million for Qualcomm and $4.5 billion from Google

-Techcrunch

India’s Second Largest Airline, SpiceJet Is Selling Technology Developed During the
Pandemic to Other Airlines

-Skift

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



The Opportunity - Equity Outperformance

: - Despite above average volatility, Indian stock market returns
Indian equities have have significantly outperformed other emerging markets and
returned better overall total China*.

performance in the past 350%

decade compared to ]300.77%
other emerging

300%
economies. 250% J261.45%
200% I‘l 88.81%

150%

100%

155.85%

50% I 44.88%

0% 122.73%

-50%

K]

[}

[T
== Hang Seng Index (China) =—jShares MSCI Emerging Markets ETF
=S &P BSE Index (India) —S &P 500
= FTSE 100 - Nikkei 225

* February 2010 to September 2021
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The Opportunity - Active Market Reforms

Active, progressive market
reforms have increased

Active, ongoing market reforms in India regarding trade,
currency exchange, banking, finance, employment, and the
abolishment of state monopolies have globalized India’s economy

Economic policies were changed to create a better
environment for economic decision-making

11 of 17 key industries were released from state
monopolies and taken over by the private sector

Market reforms and new laws have made it easier

the flow of foreign capital and increased the flow of foreign capital.
across national
boundaries. 1
Liberalization
2
Privatization
3
Globalization

for foreign investors to allocate capital to India

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



The Opportunity - Foreign Currency Reserves

India ranks 4" in foreign currency reserves. This large balance of
Over the past decade, US dollars will help India grow while maintaining a stable

India has grown their domestic currency base that will help mitigate domestic

balance of foreign downturn caused by unexpected global panics.

currency reserves to
safeguard against future $3,408.7

market downturns.

(in billions USD)

China

Japan
Switzerland
South Korea
Saudi Arabia
Singapore

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



The Opportunity - Indian Stock Market Valuations and Currency

NIFTY 50 27.48 4.49 1.15%

India’s stock market,
although appreciating

considerably over the past LIS ¢ 31.01 3.82 0.91%
year, still represents a

S&P 500 34.25 4.68 2.92%
better value than other °

developed markets with * As of October 11, 2021

[ONERIREREEVE RO | dian Rupee Spot Values (01/31/2020 to 09/30/2021)
Prospects.

Rupee/USD Rupee/Euro Rupee/Pound Rupee/Yen Rupee/Yuan
m
-6.0%
-6.5%
-8.0%
-8.7% -8.7%
-10.0%
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The Opportunity - Risk and Volatility of India’s Equity Market

Since th? begilnning of the The Vishni India Hedge Fund’s investment objective is to profit
pandemic, India’s both in up markets and down markets. The current frothy,
benchmark equity index overvalued Indian equity market, fueled by speculators, creates
has outperformed most an opportunity for a seasoned manager to generate alpha and
developed countries and limit risk.

emerging markets. 95%

85% +82.27%
75%

65%

55%

45%

+41.45%
35%

25%
15%
5%

-5%

© O © 0 0 ©0 © 0 0 0 O ™ ¥ v v W =  y g oy g oy oy
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35 5 3 35 3 0 0 0 0 0o 08 0 8 8 & 3 & 3 3 3 5 0 0

B «a <« » © 0 2 Q0 »" wuz2=2495s5 5 5 < 0O 0
——S&P 500 ——BSE SENSEX

* June 2020 to September 2021 (Month-End)
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The Opportunity - Sovereign Bond and Currency Stability

India’s economy is Economists view India's record foreign-exchange reserves and
projected by the current account surplus as a positive to protect the value of
International Monetary India’s currency and sovereign debt from an expected global

Fund to grow 11.5% in surge in interest rates caused by increasing global inflation risks.

2021. Higher than most
developed and emerging

economies. 2021 Economic Growth Forecast

2021 India Economic
Outlook 15%

¥ Current-account surplus to

exceed 1% of GDP
" Stable Consumer Prices 10%

high level of foreign investments,
second only to China

5%

¥ Reserve Bank of India is buying
back sovereign bonds, increasing
the stability of bond yields

0%

eipuj
eulyo

© ™ Indian stocks have attracted a

nzeag
eisshy

Aaxpany
G-ueasy

eisauopuj
eoLY Ynos

Bloomberg, IMF

Source: Bloomberg - India Looks Set to Weather Global Bond Rout With Record Reserves
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The Vishni India Fund - Investment Objective

The Vishni India Fund will The Vishni India Fund will seek to deliver above average returns
look to profit investing both long and short in developed and emerging Indian

. : companies through U.S. listed ADRs, GDRs, Exchanged Traded
opportunistically by using Funds (ETFs), and dollar denominated

volatility as an advantage fixed income securities.

in our trading.

U.S. Listed ADRs and ETFs

\

, - Dollar Denominated Fixed

Allocate for risk-adjusted .

total and absolute returns | Income Securities

advantageously benefiting
from volatility

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



The Vishni India Fund - Strategy Advantages

The Vishni India Fund has A key advantage of the Vishni India Fund will be its dynamic

the potential to profit in all trading approach. The Fund will trade opportunistically as

market environments. - current market conditions warrant. The Fund can at any time be
’ net long, net short, or seek to profit from multiple market

bull market, bear market, conditions.

or markets that favor debt

over equities.

Strategic Long/Short Equity Profit in Up and Down

Active Risk Management
Fund Markets

Strategy seeks to
dynamically capitalize on
both the volatility and long-
term growth of the Indian
markets

Invest
with no preference to
market direction allowing
strategy to potentially
profit in both up and down
markets

Strategy will apply active
risk management
techniques to limit the
potential for larger than
average drawdowns

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution
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The Vishni India Fund - Volatility Benefits and Risk Management

Volatility can be both a
friend or foe when
investing in Indian equities.
At Indur-Vishni we seek to
profit when possible and

prudently limit the risk of
drawdown.

At Indur-Vishni we view volatility both as an opportunity and
threat. To manage risk we limit overconcentrating in any one
sector diversifying our holdings not only among industries and
sectors but also among different securities such as derivatives
and fixed income. The purpose of this approach is to both limit
downside in uncertain markets and profit from fear of loss.

Fear of loss can
create opportunity

Short-term market
overreactions create
opportunity

Hedge portfolio Monitor positions
Diversify and trade and investment
volatility thesis

Never overconcentrate Use options and other Monitor positions and
in one industry, sector, derivatives to limit investment thesis for
or company downside and profit disruptions

opportunistically

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution
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Investment Terms

Account Structure Limited Partnership
Investor Eligibility Accredited Investors
Minimum Investment $50,000 Individual, $100,000 Institutions
Additional Investments $5,000, accepted monthly
Lock-up None
Redemptions/Withdrawals Monthly, with 15 days’ written notice
Hurdle Rate 10% annually
Management Fee 2% annually
Incentive Allocation 20% of profits, subject to hurdle and high-water mark

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution



Professional Support

At Indur-Vishni Wealth

To ensure best practices and transparency, the General Partner retains independent, third-party, professional
Management, we are

support in the areas of legal counsel, fund accounting, banking, execution, and annual partnership-level audits

committed to maintaining  IEASSUREEHEIS
transparent investor

iEeclaMON@ielgle/sdi Legal Counsel Prime Broker
available 24/7 to answer Cott Law Group, P.C. Lightspeed Institutional
any question or concem. 3348 Peachtree Road NE; Suite 1030 1001 Avenue of the Americas, 16" Floor
Atlanta, GA 30326 New York, NY 10018
+1 (770) 674-8481 +1 (888) 846-5072
Auditor Administrator
Richey May & Co. Opus Fund Services
9605 S. Kingston Ct., Suite 200 530 Seventh Avenue, Suite 2802
Englewood, CO 80112 New York, NY
+1(303) 721-6131 +1(312) 256-9974

© 2021. Indur-Vishni Wealth Management, LLC. All Rights Reserved. Private and confidential, not for re-distribution
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Contact Us

To learn more about the Fund, speak with our executive team, receive newsletters, or
schedule a face-to-face meeting, please contact us at:

Indur-Vishni Wealth Management, LLC
16192 Coastal Highway
Lewes, DE 19958 U.S.A.

Email: dev@indurvishniwealth.com

Tel: UK: +44 741 144 2326
Website: www.indurvishniwealth.com
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